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 InterGlobe Aviation: IndiGo has scrapped plans to raise funds as revenue recovers. IndiGo is unlikely to raise funds 
through a share sale to institutional investors, as the carrier’s revenue is recovering and there are no signs of third wave 
of the Covid pandemic erupting in India, CEO Ronojoy Dutta said. The budget carrier is also mulling charging passengers 
for checked-in luggage. 

 Ugro Capital: State Bank of India has inducted Ugro Capital as its first co-lending partner for its Sanjeevani program to 
finance MSMEs. Through this collaboration, SBI and Ugro aim to disburse upto Rs 500 crore by March 2022. 

 Tourism Finance Corporation of India: Resource Committee to meet on November 22 to consider issuing NCDs on private 
placement basis. 

 Home First Finance Company India: Board to meet on November 22 to consider raising up to Rs 99 crore via issuance of 
secured NCDs on private placement basis. 

Markets ended session sharply lower 
 The spectacular gains so far this year have raised concerns over 

overstretched valuations with a number of global financial service 
firms turning cautious on Indian equities, said the RBI's latest monthly 
bulletin authored by its economists. 

 Tata Consumer Products, SBI, Hindalco, Reliance Industries and Shree 
Cement fell 2-3 percent in the Nifty pack. 

Global & Asian market overview  

 European stocks closed higher with investors continuing to digest 
quarterly earnings updates and reacting to the latest batch of 
economic data from the U.S. and Europe. 

 US stocks After ending the previous session roughly flat, stocks 
moved mostly higher during trading on Tuesday. The major 
averages all moved to the upside on the day, although buying 
interest waned as the trading day progressed. 

 Asian stocks ended mixed as a virtual meeting between U.S. 
President Joe Biden and Chinese President Xi Jinping, the closest 
communication between the two countries' leaders since Biden 
took office in January, produced no major breakthrough on 

relations nor agreements to ease tensions.  

Industry Buzz  

 Biocon: Biocon Biologics and Viatris Inc. have launched 
interchangeable SEMGLEE (insulin glargineyfgn) injection and 
Insulin Glargine (insulin glargine-yfgn) injection in U.S. to help 
control high blood sugar in adult and pediatric patients with type 1 
diabetes and adults with type 2 diabetes. 

 Infosys and MIT Technology Review launched ‘The Cloud Hub’, a 
forum offering insights and learning from successful cloud 
transformations to help global enterprises accelerate their cloud 
journey. 

 

 
 

 

 

 
 

 
 
 

 

 

 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 60,322 60,719 -0.65% 

Nifty Index 17,999 18,109 -0.61% 

NSEBANK INDEX 38,307 38,702 -1.02% 

NSEAUTO INDEX 11,977 11,688 2.48% 

NSEIT INDEX 36,644 36,465 0.49% 

 

Market depth Advance Decline T/O(bn) 

NSE 895 1,103 625 

BSE 1,585 1,744 46 

 

Indices Close Previous Chg.% 

DJIA 36,142 36,087 0.15% 

NASDAQ 15,974 15,854 0.76% 

S&P 500 4,701 4,683 0.39% 

DAX 16,248 16,149 0.61% 

CAC 40 7,153 7,129 0.34% 

FTSE 100 7,327 7,352 -0.34% 

HANG SENG 25,714 25,391 1.27% 

SSE INDEX 3,522 3,533 -0.33% 

NIKKIE 225 29,808 29,777 0.11% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

MARUTI 7.3  SHREECEM -3.2  

M&M 2.9  RELIANCE -3.1  

TATAMOTORS 2.5  HINDALCO -2.5  

HEROMOTOCO 1.9  SBIN -2.4  

TECHM 1.3  TATACONSUM -2.3  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 38.3 44.1 -5.8 

STOCK FUT 145.9 145.6 0.3 
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     Indian Macro   

 India attracted "record" foreign direct investments in the last seven years and the trend is expected to continue in the 

coming years as well on account of major structural reforms being undertaken by the government, Commerce and 

Industry Minister Piyush Goyal said. He also said that India is focusing on integrating its quality standards with the world 

and the country needs to let go of the mindset of a particular product being for the domestic market and others for the 

export market. "Last seven years, we have seen record FDIs (Foreign Direct Investments). I hope to see that continue, 

looking at major structural reforms being undertaken. This pick up in economic activity is here to stay and the future 

looks to be extremely bright,” he said at industry body CII’s National Conference on MNCs 2021. 

 Reserve Bank of India (RBI) on November 16 shared the status update on the Payment Infrastructure Development Fund 

(PIDF). PIDF was operationalised by RBI from January 2021 to subsidise the deployment of Points of Sale (PoS) 

infrastructure (physical and digital modes) in tier-3 to tier-6 centres and north eastern states. In August 

2021, beneficiaries of PM Street Vendor’s AtmaNirbhar Nidhi (PM SVANidhi Scheme) in tier-1 and tier-2 centres were 

also covered under the PIDF scheme. Acquiring institutions (banks and non-banks), registered under the PIDF Scheme, 

commit region-wise deployment targets, submit deployment statistics and claim subsidy for devices which fulfil the 

prescribed criteria, RBI said in a release. 

 

     Global Macro  

 The United States recorded a capital and financial account deficit of USD 26.8 billion in September of 2021, following a 

USD 91.1 billion surplus in the previous month, it was the first deficit after ten straight months of surpluses. Foreign 

investors bought USD 1.4 billion in Treasuries in September, compared with an inflow of USD 30.7 billion in the previous 

month. Meanwhile, foreigners bought USD 26.3 billion of long-term US securities, after purchasing USD 79.3 billion in the 

previous month. 

 WTI crude futures traded around $81 a barrel at the end of Tuesday’s session, as demand concerns were offset by 

prospects of tight inventories, while worries over raising coronavirus cases in Europe mounted. The International Energy 

Agency said in its monthly report the oil market rally may ease off as high prices could provide a strong incentive to 

boost production, particularly in the US. Last week, OPEC cut its world oil demand outlook for the fourth quarter by 

330,000 barrels per day from the previous month’s forecast, as higher energy prices dampened demand return. Also, 

some governments in Europe are re-imposing lockdowns due to a surge in Covid-19 infections, while China is battling the 

spread of its biggest outbreak caused by the Delta variant. 

 Manufacturers’ and trade inventories in the US rose 0.7 percent from a month earlier in September of 2021, following an 

upwardly revised 0.8 percent gain in August and in line with market expectations. Stocks rose the most among merchant 

wholesalers (1.4 percent vs 1.3 percent in August) and among manufacturers (0.8 percent vs 0.7 percent), while 

inventories of retailers shrank (-0.2 percent vs 0.2 percent). Year-on-year, business inventories jumped 7.5 percent. 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 735 730 748 754 767 

ASIANPAINT 3110 3071 3160 3199 3249 

AXISBANK 717 713 725 729 737 

BAJAJ-AUTO 3574 3544 3613 3642 3681 

BAJAJFINSV 17996 17861 18254 18388 18646 

BAJFINANCE 7463 7407 7557 7613 7706 

BHARTIARTL 721 717 732 736 747 

BPCL 415 412 421 423 429 

BRITANNIA 3652 3627 3706 3731 3785 

CIPLA 911 902 927 935 952 

COALINDIA 158 157 160 161 163 

DIVISLAB 4810 4789 4862 4883 4935 

DRREDDY 4765 4729 4833 4869 4937 

EICHERMOT 2667 2614 2703 2757 2792 

GRASIM 1788 1774 1832 1846 1890 

HCLTECH 1154 1150 1165 1169 1180 

HDFC 2952 2934 2976 2993 3017 

HDFCBANK 1540 1533 1548 1555 1564 

HDFCLIFE 708 706 714 716 722 

HEROMOTOCO 2711 2672 2740 2779 2808 

HINDALCO 436 431 448 453 465 

HINDUNILVR 2389 2377 2412 2424 2446 

ICICIBANK 755 752 766 769 779 

INDUSINDBK 1006 998 1026 1034 1054 

INFY 1775 1760 1792 1807 1824 

IOC 129 129 131 132 134 

ITC 233 232 236 238 241 

JSWSTEEL 654 646 664 672 682 

KOTAKBANK 2063 2050 2083 2097 2117 

LT 1932 1920 1956 1968 1992 

M&M 935 910 950 975 991 

MARUTI 7753 7347 7941 8346 8534 

NESTLEIND 19275 19159 19437 19553 19715 

NTPC 132 131 135 136 139 

ONGC 156 155 158 159 161 

POWERGRID 185 184 188 190 193 

RELIANCE 2457 2436 2516 2537 2596 

SBILIFE 1140 1133 1157 1163 1180 

SBIN 487 483 497 501 511 

SHREECEM 27513 27121 28394 28787 29668 

SUNPHARMA 787 780 802 809 824 

TATACONSUM 819 810 838 847 866 

TATAMOTORS 508 497 517 528 538 

TATASTEEL 1207 1197 1234 1244 1271 

TCS 3531 3520 3553 3565 3587 

TECHM 1585 1566 1595 1614 1624 

TITAN 2508 2499 2530 2540 2561 

ULTRACEMCO 7727 7650 7933 8009 8216 

UPL 770 765 782 787 799 

WIPRO 655 648 662 669 676 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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